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VISTA CORPORATION
Capital Structure and Overall Rate of Return

PROFORMA
Cost of Capital Percent of

Amount Total Ca ital Cost Com onent

Total Long Tenn Debt 832 735,414 48. 19% 70% 19%

Trust Preferred Securities 100,000,000 79% 01% 0.41 %

Preferred Stock 29,750,000 1.72% 34% 13%

Common Equity 765,520,415 44.30% 11.50% 09%

TOTAL 728,005,829 100,00% 82%

EMBEDDED
Cost of Capital as of Percent of
December 31, 2003 Amount Total Ca ital Cost onent

Total Long Tenn Debt 898,822,426 50.08% 68% 4.35%

Trust Preferred Securities 100 000,000 57% 15% 34%

Preferred Stock 31,500,000 1.76% 35% 13%

Common Equity 764,290,875 42.59% 11.50% 90%

TOTAL 794,613,301 100.00% 72%

Exhibit No. 2 of2
M, Malquist
A vista Corporation


